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Time 10:00 a.m. —-12:00 p.m. 1:30 p.m. = 3:30 p.m.
Presenter Dr Suzanne Le Mire, University of Adelaide Law School
Chairman Professor C K Low, Professor Say Goo,
CUHK Business School The University of Hong Kong
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Language English
Venue Hong Kong Institute of CPAs,
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Fees For members of HKICPA, HKICS or Law Society
HK$450 for both sessions or HK$250 per session
For non-members
HK$810 for both sessions or HK$450 per session
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About the programme

Session 1 - The Independence of Company Directors: What Is It and How Is It Regulated?

Independent directors regularly make up the majority on corporate boards and requiring their
presence is a standard regulatory approach in many countries. Yet empirical evidence about their
effectiveness is mixed at best and some of the most recent regulatory initiatives suggest faith in
the existing independence requirements is waning. For example, in Australia, changes to the ASX
Corporate Governance Principles in 2010 focused on diversity and the most recent changes,
implemented in 2013, are likely to attempt to strengthen formal requirements. In the UK, the
Walker Review in 2010 was focused on expertise alongside independence, which is an alternative
track to the standard formal independence requirements. This seminar argues that the approach
to independence is being validly challenged by a more rigorous and nuanced understanding and
that reliance on formal independence, as it has been conceived in corporate governance
regulation, is unsatisfactory. It unpacks the concept of independence and evaluates the extent to
which the regulation of independent directors fits with this concept.

Session 2 - Developments in the Duty of Care for Corporate Directors

In Australia the director's duty of care has been enshrined in legislative form for many years. It is
currently contained in s 180 of the Corporations Act 2001 (Cth) and directors are subject to this
statutory duty as well as its common law equivalent. Despite its longevity, cases involving this section
have traditionally been the exception rather than the rule. However, in recent years, ASIC, the
Australian corporate regulator, has been more actively pursuing directors for breaches of this duty.
Hong Kong'’s implementation of its new Companies Ordinance codifying the duty of company directors
to act with care, skill and diligence, based on the formula adopted in the Companies Act 2006 (UK)
section 174, provides an opportunity to review the development of the duty of care from its subjective
origins in cases such as In re City Equitable Fire Insurance (1925) 1 Ch 407,427 to the most recent
cases where directors have been pursued for breaches of the duty of care, such as the James Hardie
Cases, Forrest v ASIC, and ASIC v Healey. Based on an examination of these and other recent cases,
this seminar contends that there are two interesting developments in the way the duty of care is being
imposed on directors: first, an increased emphasis on skill and what it means, and second, a focus on
regulatory compliance.

Programme rundown*

10:00 a.m. - 11:15a.m. Session 1: Speaker’s Presentation
11:15a.m.-12:00 p.m. Q&A session
1:30 p.m. — 2:45 p.m. Session 2: Speaker's Presentation
2:45 p.m. - 3:30 p.m. Q&A session

*The programme is for reference only and is subject to change without prior notice.
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HKICPA Event Enrolment Form (S140410J)

Finance & Operations Department,
Hong Kong Institute of CPAs,

Please click here for online enrolment

37/F, Wu Chung House, 213 Queen’s Road East, Hong Kong (for HKICPA members only)
Payment & Enrolment Status Enquiry: 2287 7381 Course Information Enquiry: FOR OFFICE USE
e-mail: finance@hkicpa.org.hk 2287 7386 / 2287 7253
Fax  :2893 9853 e-mail: cpd@hkicpa.org.hk

Deadline: 7 working days before the date of the programme

Please tick the appropriate box:

0 Session 1 (S140410AJ): 10:00 a.m. — 12:00 p.m. ( 1 HK$250 for members [ HK$450 for non-members); or
O Session 2 (S140410BJ): 1:30 p.m. — 3:30 p.m. ( O HK$250 for members [ HK$450 for non-members); or
U Both two sessions (S140410J) ( O HK$450 for members [ HK$810 for non-members)

Personal information

Name: (Mr./Mrs./Ms.)

HKICPA / HKICS / Law Society membership number (Circle as appropriate):

Organisation: Position held:
Tel
no: Fax no.: Email address *@:

* Email address is for enrolment confirmation purpose. Please refer to note (2) for details.

Payment Method (Please tick the appropriate box)

U Cheque (no. ) payable to “Hong Kong Institute of Certified Public Accountants” or “HKICPA”
U VISA/ MasterCard U BOC HKICPA UnionPay card

Card Number: Card Expiry Date (MM/YY):
Cardholder’s Name (block letters): Cardholder’s Signature: Date:

If you require a receipt, please put a “v* indicate your choice of delivery:

4 by email U by post (to the address as shown below)

Name : Name

Address : Address :

Notes: 1. Membership Status: NP = Non-Practising, P = Practising, |IA = International Affiliate, S = Student, HKIAAT = HKIAAT Student or Member,
GAA = GAA Passport holder, NM = Non-Member.

2. Successful applicants will receive confirmation of registration by email at least 3 working days before the event. Unsuccessful applicants will also be notified around
the same time. If you have not heard from the Institute regarding your registration 2 working days before the event and if you have other enquiries related to the
programme, please make enquiry at 2287 7386 or 2287 7253.

3. NO ADMISSION TICKET will be issued. Please bring your HKICPA membership card or confirmation email for admission purpose.

4. All applications are on a first-come-first-served basis.

5 Application by fax will ONLY be accepted when payment is made by credit card. Please ensure all the particulars relating to payment are completed, otherwise the
application cannot be processed. There is NO need to send in the enrolment form again if it has already been faxed to the Institute.

6. Cheque(s) should be made payable to “Hong Kong Institute of Certified Public Accountants”. Please issue SEPARATE CHEQUE for each event.

7. NO REFUND/CANCELLATION will be entertained after the application is processed.

8. All scheduled events will be cancelled and postponed to a date to be announced in the event of typhoon signal no. 8 or above or if a Black Rainstorm warning is
hoisted. For details of bad weather arrangement for CPD programmes, please refer to the Institute’s homepage.

9. The Institute reserves the right to change the venue, date, speaker or to cancel the event due to unforeseen circumstances.

10. Personal data collected from the enrolment process and administration of courses will be used for the purpose of the administration of the course on which
applicants are enrolled and will be provided to HKICS and The Law Society of Hong Kong for the purpose of course administration. Data collected may be accessible
by the Institute's officers, persons or committees processing the application and related matters. In addition, the Institute may use the collected data for statistical
research and analysis, for keeping members informed of its services and validation of CPD hours. The Institute intends to use the personal data of your name, email
address and correspondence address to inform you of CPD activities, members' benefits, goods, services, facilities and events organized or provided by the Institute
or other organizations. For member and registered student you may opt out from receiving such materials at any time by login the following link
https://www.hkicpa.org.hk/en/members-area/comm-preference/. For non-member you may opt out from receiving such materials at any time by sending an email to
the Institute at privacyofficer@hkicpa.org.hk or a letter to the Institute's privacy officer.

11.  No unauthorized audio or video recording is allowed at CPD events.
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