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J.P. Morgan Shifts Top Banker to Asia Prudential May Move Headquarters to Hong
Stock Quotes Comments 1 .p:'f;
| | Kong, Sunday Times Says 39/

By A ISON TUDOR And DAN FITZPATRICK
HONG KONG—P. Morgan Chase (J8W 028%) & Co.'s global head of investment bankingis oY Catherine Ar - Feb 26, 2012 2:51 PHf GHT+0800 PRUDENTIAL

bl to Hong Kang, as the New York bank tries to shore up a weak part of fts intermational  pry dentig| Plc (PRU) may move its headquarters to Hong Kong from London, the Sunday Times
anchise

Article

reported, citing a review to be mentioned in the company's annual report this week.
The 56-year-old executive, Jeff Urwin, will relocate from New York in May, marking the first time

the largest U.S. bank by assets has based the global head of investment banking in the world's

EisieSk-gciwing SOV M VWAL WALDS Il SRCUlIo O VS TRCI: A1) COnance i The move would be in response to the so-called European Solvency Il regulations that increase
report 10 Jes Staley, chief executive of J P. Morgan's investment bank, which spans advisory ) _ ) .
work and trading. capital requirements, the newspaper reported. The rules would force Prudential to dispose of 11

“This is a major step, highlighting the billion pounds ($17 billion) of U K. assets, according to the newspaper.

importance of Asia to the overall franchise,"

Mr. Staley said in an interview. "Asia is ’ ; " i

increasing its relative impact onthe worig's 10 contact the reporter on this story: Catherine Airlie in London at cairlie@bloomberg.net
financial markets, and we want our clients to

know we're right there with them " . . .
To contact the editor responsible for this story: Stephen Voss at sev@bloomberg.net

The challenge for J.P. Morgan Chase is to
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