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HKICPA Consultation Paper
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Question 1 - Do you agree that relief from applying full HKFRSs should be permitted
for private companies? Please explain your reasons.

T

o benelile , cuplioe witt, R HEFRS for ever lange family comnd
Couphanies gy oweDd with shide ghoreloiders qre n’k&u cloulaffui . Thcee

showtd he a m«‘d&la_ ma.ql

Question 2 - Do you agree that the SME-FRF&FRS is an appropriate reporting option
for small private companies and groups? Please explain your reasons.
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Question 3 - Do you agree that large private companies should be provided with an
option to choose a simpler reporting framework than HKFRSs? Please explain the
reasons for your view.
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Question 4 - Do you agree with the view of Council stated that the SME-FRF & FRS
does not meet the reporting needs of the users of the financial statements of large
private companies; and the SME-FRF & FRS should not be expanded to meet those
needs? If not, why not?
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Question 5 - Do you agree that the institute should adopt or develop a large private
company financial reporting framework? There are 3 options mentioned in paragraph
37 of the Consultation Paper, set out as follow:

(1) HKFRS with reduced disclosures;
{2) IFRS for SMEs; and
(3) IFRS for SMEs with additional simplifications,

Which of the above options do you think is appropriate for developing large private
company financial reporting framework? Please explain your views.
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Question 6 - Please identify whether you use financial statements as a preparer,
auditor and/or user and the effect on you in all of these cases of the proposed
introduction of a large private company framework.
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