Issue 116 AJune 2012

TechWatch updates you on technical developments in financial reporting, auditing, regulation and business.
The Institute welcomes your comment, emailed to < commentletters@hkicpa.org.hk >. Click here for past
issues.

Financial Reporting, Auditing and Specialist Practices, Business
Ethics Members and Advocacy
New! Professional Accountants in Business
1. New TUE session in June - Guardian Role of 10. Proposed International Guidance to Improve
Professionals in Upholding Ethical Governance Business Reporting Processes from IFAC PAIBC
Financial Reporting Corporate Finance
2. FRSC Minutes 11. SFC Proposes to Enhance Sponsors Regulatory
3. Invitations to Comment on Consultation Regime
Documents 12. Financial Dispute Resolution Centre to be
Audit & Assurance Established
4. AASC Minutes 13. HKEXx Tightens Eligibility Criteria for Designated

International Meetings Securities for Short Selling

5. IASB Taxation

6. IFRS Interpretations Committee 14. Newspaper Notices

7 IAASB 15. Li & Fung Case - Frequently Asked Questions
8. IESBA 16. gdvance Ruling on the Change of Accounting
ate

Useful Resources
17. Three Orders on Avoidance of Double Taxation

9. Publications Agreements Gazetted

Comment Due Dates 18. LegCo Question on Combating Tax Evasion and
Tax Avoidance
Legislation & Other Initiatives

19. Companies Bill - Proposed Criminal Sanctions
against Auditors

20. Companies Registry Update

21. Abolition of Capital Duty from 1 June 2012
22. FAQ on Suspicious Transaction Reporting
23. Latest AML Notices

Useful Resources

24. Library Resources

25. Other Publications

Financial Reporting, Auditing and Ethics by: Specialist Practices, Business Members and Advocacy by:
Ben Lo, Katherine Leung Peter Tisman (Editor), Elena Chai, Mary Lam, Sharon Yeung,
Wallace Wong

TechWatch is prepared by the Hong Kong Institute of CPAs and is intended for general guidance only. Professional advice should be taken before
applying the content of this publication to your particular circumstances. While the Institute endeavours to ensure that the information in this
publication is correct, no responsibility for loss to any person acting or refraining from action as a result of using any such information can be
accepted by the Institute.
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