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Update No. 342 

(Issued 26 February 2026) 
 

 

This Update relates to the issuance of Amendments to Greenhouse Gas Emissions Disclosures 
(Amendments to HKFRS S2 Climate-related Disclosures). The amendments: 

(i) clarify that an entity is permitted to limit measurement and disclosure of Scope 3 Category 15 
greenhouse gases (GHG) emissions to financed emissions as defined in HKFRS S2; 

(ii) permit the use of alternative classification systems—beyond the Global Industry Classification 
Standard (GICS)—to disaggregate information about financed emissions; 

(iii) clarify the availability of the jurisdictional relief from using the GHG Protocol Standard, if only 
part of an entity is required to use a different method for measuring GHG emissions; and 

(iv) introduce a jurisdictional relief from using global warming potential values from the latest 
Intergovernmental Panel on Climate Change (IPCC) Assessment Report for converting GHG 
emissions. 

These amendments are effective for reporting periods beginning on or after 1 January 2027, with 
early application permitted. 

The Impact Analysis sets out the high-level details of the amendments and their impact on entities 
in Hong Kong. 
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https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Standards-and-regulation/SSD/impaan26.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeIV/contentpage.pdf?la=en&hash=DD82CE782F45CBAC4A9ADA79AD1FE694
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeIV/342s2adm.pdf
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