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Dear Sir/Madam,

Invitation to Comment on the IASB Request for Information
Post-implementation Review of IFRS 16 Leases

Thank you for your email of 20 June 2025 inviting our comments on the IASB’s
request for information regarding the post-implementation review of IFRS 16 Leases.

IFRS 16 (HKFRS 16 equivalent) introduces a single lessee accounting model
and requires a lessee to recognise assets and liabilities for all leases in its statement of
financial position. As reiterated in the previous annual meetings with the Hong Kong
Institute of Certified Public Accountants (“the HKICPA”), the implementation of HKFRS
16 should have no effect on the operation of sections 16 and 17 of the Inland Revenue
Ordinance (Cap. 112). We therefore have no comments on the IASB’s request for
information and the questions posted therein.

We would like to thank the HKICPA again for inviting us to comment on the
matter.
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