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Dear Sir/Madam,

Invitation to Comment on
the International Auditing and Assurance Standards Board’s
Post-implementation Review of International Standard on Auditing
(“ISA”) 540 (Revised), Auditing Accounting Estimates and Related Disclosures
Public Consultation Survey (“Survey”)

Thank you for your email of 24 February 2026 inviting our comments on the
Survey.

We appreciate that ISA 540 (Revised) was designed to enhance audit quality,
particularly in relation to accounting estimates and related disclosures. The Survey aims
to assess whether ISA 540 (Revised) has achieved its intended objective and determine
what actions are required to address matters raised by respondents. Insofar as taxation
is concerned, we have no comments on the Survey or its questions.

We would like to once again extend our appreciation for your invitation.

Yours faithfully,

-
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The provision of personal data required by this letter and during the processing of your application/request/notification is voluntary. However, if you do not provide sufficient information, the Department may not be able to process your
application/request/notification. The Department will use the information provided by you for the purposes of the Ordinances administered by it and may disclose/transfer any or all of such information to any other parties provided that the
disclosureftransfer is authorized or permitted by law. Except where there is an exemption provided under the Personal Data (Privacy) Ordinance, you have the right to request access to and correction of your personal data. You should
send such request in writing to the Assessor at G.P.O. Box 132, Hong Kong and quote your file number in this Department.
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