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Hong Kong Institute of Certified Public Accountants

AUDIT PRACTICE
MANUAL

(2016 edition) - Update 2020

The Audit Practice Manual (APM) 2020
update kit provides updates to the 2016
edition. A more detailed risk assessment
process is now incorporated for auditing
accounting estimates in accordance with
HKSA 540 (Revised) Auditing Accounting
Estimates and Related Disclosures.

The APM 2020 update kit includes:
1. A USB card with downloadable contents:
- Updated excel-based audit programme templates

- Updated guidance notes on the use of the 2020 update kit

- Two illustrative examples demonstrating the use of the 2020 updated
programme for auditing accounting estimates under HKSA 540 (Revised)

2. Printed contents for insertion into the APM (2016 edition) printed manual

Features of the APM 2020 update kit:

Available Exclusively

To Subscribers Of
APM 2016 Edition
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AUDIT PRACTICE

MANUAL
(2016 edition) - Update 2020

(USB card of the APM 2020 update kit)

The APM 2020 update kit is
now available to existing
subscribers of APM (2016
edition). Please complete the
attached order form together
with payment to purchase
your copy.

- Overall audit approach including risk assessment of the APM remains the same

- A number of new and amended audit programmes in respect of a number of

recent changes including:

= HKICPA Code of Ethics for Professional Accountants (revised 2018) m

laws and regulations (NOCLAR)

HKSA 250 (Revised) Consideration of Laws and Regulations in an Audit of Phone: 2287-7228
Financial Statements and the changes in respect of non-compliance with

Email: tls@hkicpa.org.hk

HKSA 540 (Revised) Auditing Accounting Estimates and Related Disclosures

= The new and amended financial reporting related provisions in the

Companies (Amendment) (No. 2) Ordinance 2018
® HKFRS 16 Leases

= Additional considerations in respect of going concern arising from COVID-19

- No installation required

Note:

The APM 2020 update kit has not revised example letters and checklists embedded in the Guidance Notes of APM (2016 edition) and the
three sample files (Bright-a-light Ltd, Flat Holding Ltd and Manufacturing Ltd.) in the 2016 edition. When performing financial statements
audits, auditors are responsible for ensuring the relevant audit programmes and procedures are tailored for compliance with the relevant

requirements.
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Audit Practice Manual 2020 Update Kit | enquiies: 2287 7228
Available EXCIUSiVGIy TO Email: hkicpa@hkicpa.org.hk (for order)
Subscribers of APM 2016 Edition
Name: HKICPA Member / Student* No.:
(If applicable)
Email Telephone No.:
(complusory)
Please provide details if the order is made by firm:
Company Name: Firm / Corporate Practice* No.:
Contact Person: Email: Telephone No.: (I applicable)

(complusory)
Correspondence Address**:

(If applicable)

* Delete as appropriate. Membership no, firm no. or corporate practice no. must be the same as the one provided in subscribing the APM 2016 edition.
*x Correspondence address is used solely for postal service of this particular order, without update to your member profile.

Please tick appropriate box.

H H H *%k%
Audit Practice Manual 2020 Update Kit Unit price Quantity Amount
O Member @ HK$300 each X -
O Non-member @ HK$300 each X =

Postal services (including postage, packing & handling)3

] Local @ HK$50 each X _

[l S.E.Asia/Mainland China @ HK$250 each X _

[J  North America /Europe @ HK$280 each X _

***QOrder quantity is limited to the number of APM 2016 previously purchased, e.g. a subscriber previously Total —

purchased one set of APM 2016 is entitled to purchase one set of APM 2020 Update Kit at maximum.

Payment by:

U Cheque (no. ) payable to “Hong Kong Institute of Certified Public Accountants” or “HKICPA”
O BOC HKICPA VISA O Other VISA / MasterCard

Card Number: Card Expiry Date (MM/YY):
Cardholder’s Name (block letters): Cardholder’s Signature: Date:
Signature: Date:

Notes:

1. Stock is now available for subscription on a first-come-first-served basis. No reservation will be entertained.
2. Subscribers can order the APM 2020 Update Kit through the following:

. In person: please visit the Institute's counter (click here for address and office hours) along with the completed order form for payment and
collection. Payment by cheque, cash and credit card (VISA or MasterCard) is accepted by the Institute's counter for subscription in person.
Please check the counter service hours at the Institute's website before you visit.

. By fax/email (for delivery by the Institute): please fax/email the completed order form to 2865 6603 to arrange delivery. The order form should
indicate/ include the following:

1. correspondence address for postal service

2. the "Postal services" required, e.g. postage services for local delivery within Hong Kong is subject to HK$50 additional charge

3. the total amount should be inclusive of the postage charge, e.g. total charge for ordering one manual with local delivery services
will be HK$350.

4. completed credit card information for payment.

e  The Institute appoints Hongkong Post for postal services. While the Institute endeavors to post the kit within 7 working days from the
payment settlement date, actual delivery is subject to the lead time of the Hongkong Post. In no circumstance shall the Institute be liable for
any loss caused by failure to deliver, delayed delivery or goods damaged in transit.

Personal Data: All information provided in this form will only be used by the Institute or its agent for the purposes of processing the purchase of this publication. Although you are not obliged to provide
the data sought by this form, failing to do so may result in an inability to process your order. Collected data will only be used for this specific event and promotion of any future similar publications.

By completing the form you agree that the staff of the Institute or its agent may use your personal data for the purposes specified above. The detailed privacy policy to the Institute is available at
www.hkicpa.org.hk.


http://www.hkicpa.org.hk/en/service-tools/contact-us/
https://www.hkicpa.org.hk/en/Tools/Contact-us/Contact-us
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