
 Audit Practice
 Manual

Hong Kong Institute of CPAs

What will be gained from the Workshop ? 
• Understand the practice risks addressed in the new Hong Kong 

Standard on Quality Control 1 (“HKSQC1”); 

• Identify the key quality control policies needed for your firm; and

• Learn how to develop your own firm’s quality control manual with 
the resources from the Guide.

Topics Covered 
• Background, needs and benefits of the HKSQC1; 

• Overview of the new Guide; 

• Opportunity to discuss solutions and implementation issues among peers; 

• Practical approaches for conducting file quality reviews and practice 
monitoring; 

• How practice inspectors will address quality control procedures; and 

• Forms and checklists to implement the policies and procedures. 

This audit practice manual assists the 
practitioner in ensuring that audit work 
is carried out efficiently and effectively, 
with customizable documentation 
allowing opting out of programmes that 
are not relevant to particular engagements. 

It adopts an assertion risk and 
financial statement risk approach to 
determining the extent of audit work 
required for an audit client. 
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Printed matter

The Manual includes:

• A CD with Excel based audit programme templates, using 
an audit file index, which can be tailored according to the 
requirements of individual audit engagement.

• Company accounts disclosure checklist, including the 
SME-FRS disclosure checklist, to guide users in reviewing 
the adequacy of disclosures in the entities’ financial 
statements.

• A case study for demonstrating the system in action as a 
simplified illustration.

• Complete printed contents filed in a three-ringed binder.

• The model audit work paper file which provides an 
in-depth coverage of the audit steps for user reference.

• Regular updates will be sent to subscribers.

Download

Download and complete the order form and 
return it to the Institute to reserve your copy.

Purchase

Purchase the manual at our Members’ Service 
counter at 27th Floor, Wu Chung House, 
213 Queen’s Road East, Wanchai, Hong Kong

Enquiries

Phone (852) 2287-7067/008 Fax (852) 2803-4620

香港特別行政區政府商務及經濟發展局
Commerce and Economic Development Bureau
The Government of the Hong Kong
Special Administrative Region

Funding Organization

Disclaimer: “Any opinions, findings, conclusions or recommendations expressed in 
this material/any event organized under this Project do not reflect the views of the 
Government of the Hong Kong Special Administrative Region or the Vetting 
Committee for the Professional Services Development Assistance Scheme.”
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213 Queen’s Road East, Wanchai, Hong Kong 

Fax:  2803 4620 
Enquiries:  2287 7067 / 2287 7008  
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Subscriber’s Information 

Name : (Mr/Ms)* 

Membership no. :  

PC no. :  

Company name :  

Position held :   

Email :  Contact tel. no.:  

 

 Unit price  Quantity  Total amount 

(Please “” as appropriate)      

 Member HK$4,000 X  =  

 Non-member HK$6,500 X  =  

Total:   HK$ 

 

Payment by:  Cheque no.: _________________ (Bank: ___________________ )  

     Any VISA or Master Card    

 For payment by credit card, please fill in the following: 
Card no.:                 

Cardholder's name : 
(Please print)  

Card expiry date (month/year) :  

Date : Cardholder's signature : 

Cheque should be made payable to “Hong Kong 
Institute of Certified Public Accountants” 
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 Date:  
 
 
 
Notes: 

1. NO telephone reservation will be available.  

2. Acknowledgement for collection of the manual will be sent to subscribers by email to collect the manual at the Institute in due 
course.  

3. The manual includes a print copy and a CD-Rom.  
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