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5/17(11/23) 

 

SMALL AND MEDIUM-SIZED ENTITY FINANCIAL REPORTING FRAMEWORK 
AND FINANCIAL REPORTING STANDARD (SME-FRF & SME-FRS)  

   

SME-FRF & 
SME-FRS 

SME-FRF & SME-FRS.................................................................................... 12/21(9/22) 

 

ACCOUNTING GUIDELINES (AG)  

   

AG 1 Preparation and Presentation of Accounts from Incomplete Records............ 3/84(9/22) 

AG 5 (Revised) Merger Accounting for Common Control Combinations................................. 12/20(8/22) 

AG 7 Preparation of Pro Forma Financial Information for Inclusion in Investment 
Circulars ................................................................................................... 

 

3/06 

 

ACCOUNTING BULLETINS (AB)  

   

AB 3 (Revised) Guidance on Disclosure of Directors’ Remuneration.................................... 6/19 

AB 4 Guidance on the Determination of Realised Profits and Losses in the 
Context of Distributions under the Hong Kong Companies Ordinance.... 

 

5/10(3/22) 

AB 5 Guidance for the Preparation and Presentation of a Business Review under 
the Hong Kong Companies Ordinance Cap. 622...................................... 

 

6/19 

AB 6 Guidance on the Requirements of Section 436 of the Hong Kong 
Companies Ordinance Cap. 622............................................................... 

 

6/19 

 

HKFRS PRACTICE STATEMENT  

   

HKFRS Practice 
Statement 2 

Making Materiality Judgements….................................................................. 3/21(8/22) 

 

AMENDMENTS TO HKFRS/HKAS/HKFRS-PE  

   

Amendments to 
HKAS 12 

International Tax Reform— Pillar Two Model Rules………………………...... 7/23 

Amendments to 
HKFRS-PE 

International Tax Reform— Pillar Two Model Rules...................................... 11/23 

https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/gy2.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/hkfrsperev.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/hkfrsperev.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/smefrf1221.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ag1.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ag5_re20.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ag7.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ag7.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ab3.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ab4.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ab4.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ab5.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ab5.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ab5.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ab6.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ab6.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/HKFRS%20PS2_2023.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/adm_as12.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/adm_pefrs.pdf


                                                                                    v  contents (3/24) 

 

 

Section 2: Standards issued but not yet effective 

 

 

HONG KONG ACCOUNTING STANDARDS (HKAS) 
Issue/ 

(Review date) 
   

HKAS 1 Presentation of Financial Statements.......................................................... 12/07(6/23) 

 

HONG KONG FINANCIAL REPORTING STANDARDS (HKFRS) 

 

   

HKFRS 16 Leases……………………………………………………………………………. 5/16(6/23) 

 

HONG KONG INTERPRETATIONS (HK-Int) 

 

   

HK-Int 5 
(Revised) 

Presentation of Financial Statements – Classification by the Borrower of a 
Term Loan that Contains a Repayment on Demand Clause……............... 10/20(12/22) 

 

HKFRS PRACTICE STATEMENT 

 

   

HKFRS 
Practice 
Statement 2 

Making Materiality Judgements..………………………………………………. 3/21(6/23) 

 

AMENDMENTS TO HKFRS/HKAS 

 

   

Amendments 
to HKAS 7 and 
HKFRS 7 

Supplier Finance Arrangements……..………..………..……...……..………..….. 7/23 

Amendments 
to HKAS 21 

Lack of Exchangeability ……………..………..………..……...……..………..….. 9/23 

Amendments 
to HKFRS 10 
and HKAS 28 

Sale or Contribution of Assets between an Investor and its Associate or Joint 
Venture……………………………………………………………….… 

 

10/14(8/22) 

 

https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/hkas12024.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/hkfrs162024f.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/hk-int5_2023.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/hk-int5_2023.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/hk-int5_2023.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/ps22024.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/adm_asfrs7.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/adm_hkas211.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/adm1028_2023.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeII/adm1028_2023.pdf

