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Document Reference and Title Instructions Explanations

VOLUME I

Contents of Volume II Discard e>_<isting_ pagesi - iii_ar!g Revised contents
replace with revised pagesi-iii. pages

HONG KONG ACCOUNTING STANDARDS (HKAS)

HKAS 1 Presentation of Financial Discard the existing HKAS 1 HKAS 1 has been

Statements superseded by HKAS
1 (Revised) for
annual periods
beginning on or after
1 January 2009

HKAS 14 Segment Reporting Discard the existing HKAS 14 HKAS 14 has been
superseded by
HKFRS 8 Operating
Segments for annual
periods beginning on
or after 1 January
2009

HKAS 23 Borrowing Costs Discard the existing HKAS 23 HKAS 23 has been
superseded by HKAS
23 (Revised) for
annual periods
beginning on or after
1 January 2009

HKAS 27 Consolidated and Separate  Discard the existing HKAS 27 HKAS 27 has been

Financial Statements superseded by HKAS
27 (Revised) for
annual periods
beginning on or after
1 July 2009


http://app1.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/contentpage.pdf

HONG KONG FINANCIAL REPORTING STANDARDS (HKFRS)

HKFRS 1 First-time Adoption of Hong Discard the existing HKFRS 1
Kong Financial Reporting Standards

HKFRS 3 Business Combinations Discard the existing HKFRS 3

IMPROVEMENTS TO HKFRSs

Improvements to HKFRSs Discard the document

Improvements to HKFRSs 2009 Discard the document

HONG KONG INTERPRETATIONS (HK-Int)

HK-Int 3 Revenue — Pre-completion Discard the Interpretation
Contracts for the Sale of Development
Properties

HKFRS 1 has been
superseded by
HKFRS 1 (Revised)
for annual periods
beginning on or after
1 July 2009

HKFRS 3 has been
superseded by
HKFRS 3 (Revised)
for annual periods
beginning on or after
1 July 2009

Amendments have
been incorporated
into relevant HKFRSs

Amendments have
been incorporated
into relevant HKFRSs

HK-Int 3 has been
superseded by
HK(IFRIC) — Int 15
Agreements for the
Construction of Real
Estate for annual
periods beginning on
or after 1 January
2009
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PREFACE AND FRAMEWORK

PREFACE Preface to Hong Kong Financial Reporting Standards ...........ccccocvvveeiiiinneen.
CONCEPTUAL  Conceptual Framework for Financial Reporting..........cccovcvvveerivereeniineeennenn.
FRAMEWORK
HONG KONG ACCOUNTING STANDARDS (HKAS)

HKAS 1 Presentation of Financial Statements...........ccccccveiiiveriinniee e
Revised
HKAS 2 INVENTOIES ...ttt ettt et e ettt e e et e e s st e e e s rnbeeeeeaaes
HKAS 7 Statement Of CaSH FIOWS .....co..uviiiiiiiiieiiii e
HKAS 8 Accounting Policies, Changes in Accounting Estimates and Errors .............
HKAS 10 Events after the Reporting Period ..........ccccovveeiieeiiiieiee e
HKAS 11 CoNStrUCHON CONLFACES .....uvvieiiiiiieiiii it
HKAS 12 INCOMIE TAXES ...eteeeieeeeeieiitte et e e e e e ettt et e e e ettt e e e e e e e e e e e e e aib e e e e e e e s
HKAS 16 Property, Plant and EQUIDMENT .........cooiuiiiiiiiiiiieiiiieee e
HKAS 17 LASES vttt e ettt et et ettt ettt ettt ettt ettt ettt ettt
HKAS 18 REVENUE ...ttt
HKAS 19 EMPIOYEE BENETIES. ..cooiiiiiieeee e
HKAS 20 Accounting for Government Grants and Disclosure of Government

ASSISTANCE ...ttt
HKAS 21 The Effects of Changes in Foreign Exchange Rates ...........ccccvveeviiieeeninen.
HKAS 23 BOITOWING COSES ....veieiiiiiieee ittt ettt
Revised
HKAS 24 Related Party DISCIOSUIES ........cciiiiiiiieiiie ettt
HKAS 24 Related Party DISCIOSUIES ........ciiiiiiiiiiiiiiee ittt
Revised
HKAS 26 Accounting and Reporting by Retirement Benefit Plans ............ccccceeviveeens
HKAS 27 Consolidated and Separate Financial Statements..........ccccceevcveeeiiiieee e,
Revised
HKAS 28 INVESIMENLS IN ASSOCIALES ... .eeeiiureieeiitiie e ettt
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3/04(1/10)
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9/04(1/10)
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11/04(6/10)
11/05(3/10)
12/04(6/10)
11/04(3/10)
12/04(6/10)

12/04(3/10)
3/04(6/10)
6/07(3/10)

12/04(11/09)

11/09

8/04
3/08(7/10)

3/04(7/10)
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http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/preface.pdf
http://app1.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/framework.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas01revdec07.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas02.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas07.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas08.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas10.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas11.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas12.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas16.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas17.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas18.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas19.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas20.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas20.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas21.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkas23revised.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas24.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas24revised.pdf
http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkas26.pdf
http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkas27revised.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas28.pdf

Issue/(Review

date)
HKAS 29 Financial Reporting in Hyperinflationary ECONOMIES ..........ccccvvveveeeereiinnnns 3/04(4/10)
HKAS 31 Interests in JOINE VENTUIES. .......ccooiiiiieiiiiie ettt 12/04(5/10)
HKAS 32 Financial Instruments: Presentation............ccccoeiiiiiiiiiiiein e 11/04(5/10)
HKAS 33 EArnings PEIr SNAE .....cooii ittt 3/04(3/10)
HKAS 34 Interim Financial REPOIMING ... .uvvveieeaeiiiiiiiiie et 10/04(5/10)
HKAS 36 IMPAIrMENt Of ASSELS .eveieeiiceieeee e e e e e eenes 8/04(3/10)
HKAS 37 Provisions, Contingent Liabilities and Contingent ASSets........ccccccveeevinnne. 11/04(3/10)
HKAS 38 INtANQINIE ASSEIS .. .eeiiiiiiiie et 8/04(3/10)
HKAS 39 Financial Instruments: Recognition and Measurement..............ccc.ccocueueee. 1/06(5/10)
HKAS 40 INVESTMENT PrOPEIY .vvvvieee ittt e e e e et ee e e e e e 11/05(6/10)
HKAS 41 AGFICUITUIE . 12/04(6/10)
HONG KONG FINANCIAL REPORTING STANDARDS (HKFRS)

HKFRS 1 First-time Adoption of Hong Kong Financial Reporting Standards ........... 12/08(10/10)
Revised

HKFRS 2 Share-based PayMent .........ooouuiiiiiiiiiiie e 4/04(2/10)
HKFRS 3 BUSIiNess COMDBINALIONS..........uvvriieeeeeiiiiiiiieee e e e e st e e e e s s e e e e e e e s nnnnes 3/08(5/10)
Revised

HKFRS 4 INSUIANCE CONTACES .vvvvieieeiiiiiieiie e e e e st e e s e e e e s et e e e e e e e ennnes 3/06(2/10)
HKFRS 5 Non-current Assets Held for Sale and Discontinued Operations............... 8/04(2/10)
HKFRS 6 Exploration for and Evaluation of Mineral ReSOUrces..........ccccccvvveeerennnneee. 2/05(2/10)
HKFRS 7 Financial Instruments: DISCIOSUIES .........ceeeiiiiiiaiiiiieeeiiie et 9/05(10/10)
HKFRS 8 Operating SEAMENES .....coiieiiiiiiiiii et e e e e e e e eeeae e e e annnes 3/07(11/09)
HKFRS 9 Financial INStrUMENES ......ccoiiiiiieie e a e 11/09 (11/10)
IMPROVEMENTS  Improvements t0 HKFRSS 2010 .......uuuiiiieiiiiiiiiiieeee et e e 5/10

TO HKFRSs 2010
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http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas29.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas31.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas32.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas33.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas34.pdf
http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkas36.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas37.pdf
http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkas38.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas39.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas40.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkas41.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkfrs1revised.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hkfrs2.pdf
http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs3revised.pdf
http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs4.pdf
http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs5.pdf
http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs6.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs7.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs8.pdf
http://app1.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs9.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/improveifrs2010.pdf

HK(IFRIC)-Int 1
HK(IFRIC)-Int 2
HK(IFRIC)-Int 4
HK(IFRIC)-Int 5

HK(IFRIC)-Int 6

HK(IFRIC)-Int 7

HK(IFRIC)-Int 8

HK(IFRIC)-Int 9

HK(IFRIC)-Int 10
HK(IFRIC)-Int 11
HK(IFRIC)-Int 12
HK(IFRIC)-Int 13
HK(IFRIC)-Int 14

HK(IFRIC)-Int 15
HK(IFRIC)-Int 16
HK(IFRIC)-Int 17
HK(IFRIC)-Int 18
HK(IFRIC)-Int 19

HONG KONG (IFRIC) INTERPRETATIONS (HK(IFRIC)-Int)

Changes in Existing Decommissioning, Restoration and Similar Liabilities..

Members’ Shares in Co-operative Entities and Similar Instruments.............

Determining whether an Arrangement contains a Lease...........cuveeeveeeeerennns

Rights to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation FUNAS ........ovvvveiiiiieeeeeee e

Liabilities arising from Participating in a Specific Market — Waste
Electrical and Electronic EQUIDPMENT. ........iiiveeieiee e eeeis

Applying the Restatement Approach under HKAS 29 Financial Reporting
in Hyperinflationary Economies

o] oSN o) il | S S T

Reassessment of Embedded DEerivatiVES .........cococeuviiiieeiiieiiieeeeeie e

Interim Financial Reporting and Impairment

HKFRS 2-Group and Treasury Share Transactions

Service ConcesSIioN AITANGEMENES ... ..cvuuieierieeeiee e e e e e e e e e e re e e reaaaeseaans

Customer Loyalty ProgrammeEs.........cooiiveiiiiiiieeeee et s e e

HKAS 19 —The Limit on a Defined Benefit Asset, Minimum Funding
Requirements and their INteraction ..............vuveeeiiiiiiieiiiie e

Agreements for the Construction of Real EState.......ccocooevvvviveviiiieeiirieiiinnnnn.

Hedges of a Net Investment in a Foreign Operation..........cccoeveeeeeveieeevnenenens

Distributions of Non-cash ASSEtS t0 OWNEIS......ccceuuuiiiieeeiieiiieeeeieee e eeeeeeeens

Transfers of ASSets from CUSIOMEIS......ccciiueiiiiii e

Extinquishing Financial Liabilities with Equity InStruments ............ccceeeeveeeen.

HONG KONG INTERPRETATIONS (HK-Int)*

Issue/(Review
date)

8/04(7/10)
2/05(7/10)
2/05(7/10)

2/05(7/10)

9/05

1/06(7/10)
5/06(7/10)
5/06(7/10)
9/06(7/10)
1/07(7/10)
3/07(8/10)
9/07(5/10)
9/07(12/09)

8/08(8/10)
8/08(8/10)
12/08(8/10)
2/09(8/10)
12/09

HK-Int 4 Leases — Determination of the Length of Lease Term in respect of Hong

KONQ LANA LEASES ...uueeeeiiieaeeeiiiiiiiee e e e ettt e e e ettt e e e e e snbaaeeeaaa e an 6/06 (12/09)
HK-Int 5 Presentation of Financial Statements — Classification by the Borrower of

a Term Loan that Contains a Repayment on Demand Clause................ 11/10
Note: *  With effect from 24 May 2005, all Interpretations that are developed locally by the Institute

are named Hong Kong Interpretations.
HONG KONG (SIC) INTERPRETATIONS (HK(SIC)-Int)

HK(SIC)-Int 10 Government Assistance — No Specific Relation to Operating Activities ...... 12/04(8/10)
HK(SIC)-Int 12 Consolidation — Special PUrpose ENtities ..........ccccocverireeercneenieesieee e 2/05(1/08)
HK(SIC)-Int 13 Jointly Controlled Entities — Non-Monetary Contributions by Venturers ....... 12/04(8/10)
HK(SIC)-Int 15 Operating Leases — INCENLIVES .........uuiiiiiiiieiiiie e 12/04(9/10)
HK(SIC)-Int 21 Income Taxes — Recovery of Revalued Non-Depreciable Assets................. 3/05
HK(SIC)-Int 25 Income Taxes — Changes in the Tax Status of an Enterprise or its

ShArENOIAEIS ... 12/04(8/10)
HK(SIC)-Int 27 Evaluating the Substance of Transactions Involving the Legal Form of a

I LR 12/04(9/10)
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http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%201.pdf
http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%202.pdf
http://www.hksa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%204.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%205.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%205.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs-int6.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs-int6.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%207.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%207.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs-int8.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs-int9.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%2010.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs-int11.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%2012.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hkfrs-int13.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%2014.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%2014.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%2015.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%2016.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%2017.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%2018.pdf
http://app1.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk(ifric)-int%2019.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk-int4.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk-int4.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk-int5.pdf
http://www.hkicpa.org.hk/ebook/HKSA_Members_Handbook_Master/volumeII/hk-int5.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hk(sic)-int%2010.pdf
http://www.hksa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hk(sic)-int%2012.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hk(sic)-int%2013.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hk(sic)-int%2015.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hk-int21.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hk(sic)-int%2025.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hk(sic)-int%2025.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hk-int27.pdf
http://www.hkicpa.org.hk/hksaebk/HKSA_Members_Handbook_Master/volumeII/hk-int27.pdf
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