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1'!', Timetable for HKICPA Examination in BAFS
E (December 2015 / January 2016 session)

Over 7,200 enrolments have been received for the HKICPA Examination in BAFS of the December 2015 / January 2016
session.

Paper name Examination date | AM session PM session

Paper 1
Accounting and business essentials 9:00a.m. - 10:15 a.m. 2:00 p.m. = 3:15 p.m.
23 December 2015 -
Paper 2 3 January 2016

Fundamentals of financial & 10:45 a.m. - 1:00 p.m. 3:45 p.m. - 6:00 p.m.
management accounting

Examination venue: HK Examinations and Assessment Authority, 17 Tseuk Luk Street, San Po Kong, Kowloon.

Ay Important notes to candidates of
HKICPA Examination in BAFS
(December 2015 / January 2016 session)

The examination attendance dockets for HKICPA Examination in BAFS will be
posted to all enrolled schools in early December 2015. Please contact our
examination team if you cannot receive the dockets by 12 December 2015.
All candidates shall comply with the “Examination regulations” and the

"Examination instructions for candidates” as printed on the examination

attendance dockets.

) |

Please remind your students that they will be subject to penalties or
disqualification from the examination as HKICPA may determine for his/ her
violation of the above examination regulations and instructions. For details,
please visit www.hkicpa.org.hk > Become a Hong Kong CPA > Examination in

BAFS > Important notes to candidates and bad weather notice.

CPA Hong Kong Institute of
Certified Public Accountants
-y EBESTHAE
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Examination support for
candidates and their teachers

Students who have enrolled in the December 2015 / January 2016 session and their teachers have been provided with
exclusive e-learning packs in November 2015. These materials include:

® Question and answer booklets with examiner’s reports for the January 2014 and December 2014 / January 2015 sessions
e Technical articles

* Multiple-choice questions

e Examples of poorly-answered multiple-choice questions

The following technical articles are written to assist students in preparing for the HKICPA Examination in BAFS
(December 2015 / January 2016 session) and for the 2016 HKDSE Examination in BAFS.

Topics relevant to Paper 1 - Topics relevant to Paper 2 -

Accounting and business essentials Fundamentals of financial & management accounting
Business management Financial accounting

e Forms of business ownership e Generally accepted accounting principles

e Entrepreneurship e Books of original entry and different types of ledger

Bank reconciliation statement

. Correction of error

Accounting Applying period-end adjustments & the preparation of
* Double entry system financial statements

e Compilation of the trial balance and Incomplete records

preparation of the financial statements Partnership — financial statements

* Ratio analysis Partnership — admission and retirement
Partnership — dissolution

Financial analysis

Analysis of financial ratios

e Management functions

Financial management
e Characteristics of financial markets
e Time value of money

e Personal financial planning and investments Cost accounting
e Consumer Credit ™" e Costing basics
* Factors affecting share price " * Periodic inventory system and inventory valuation methods

Valuation of inventory

Cost-volume-profit analysis

Absorption and marginal costing

Cost accumulation using absorption costing

Relevant costs for short-term decision (Identifying relevant costs)

For details, please refer to our website www.hkicpa.org.hk > Become a Hong Kong CPA >
Examination in BAFS > Support for teachers and candidates. (The articles are password protected.
Please check your email box for the related email.)

&‘8} Last calls for nominations -

HKICPA scholarship for secondary schools 2015-2016

HKICPA is keen to nurture young talent. The aims of the scholarship are to recognize academic merits,
encourage senior secondary students to pursue the HKICPA Examination in BAFS and to serve as a
financial aid for deserving students. The nominations for the 2015-2016 scholarship are now being
accepted. Each eligible secondary school may nominate one full-time F.5 student who is studying BAFS
accounting module for the scholarship. The nominee shall be the top student in BAFS within the whole
form (based on F.4 result) and he / she should be studying accounting module in F.5. For details, please
visit www.hkicpa.org.hk > Become a Hong Kong CPA > Examination in BAFS > Scholarship for secondary
schools. Deadline for nominations is 18 December 2015.
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Candidates’
,\common mistakes

Top 4 poorly answered questions
Among the 30 multiple-choice questions of the HKICPA Examination in BAFS Paper 1 in the December 2014 /
January 2015 session, the four questions in which candidates performed worst were:

The director of a company bought a motor car for his personal
use at a cost of $500,000 in 2013. The car was included as a D: Business | A: Historical cost
non-current asset at a market value of $640,000 in the entity
company's statement of financial position as at 31 March 2014.

\/ Correct Answer

3% B: Consistency

Which of the following accounting concept or principle has
been violated?

departure from

1% C: Accrual

D: Early
Which of the following is not a circumstance stating which retirement at Hong Kong
an MPF scheme member can withdraw their money before Eitauclollson
the age of 65? I '
¢ .ir:::pacity 4 " B: Having an
. account balance
of less than
$6,000
The following information relates to a limited company for the A: 24.22%
year ended 30 June 2014: D: 36.11%
Profit before interest and tax $390,000
Tax $80,000 1 B: 28.70%
5% 8-Year Debentures (mature in 2020) $200,000 C:30.47% v
Retained profits at 30 June 2014 $480,000
Ordinary share $600,000
What is the return on capital employed (based on year end figure)
for the limited company?
Established in 1989, the Securities and Futures Commission (SFC) A: (1) only

is an independent statutory body. Which of the following is/are

the objective(s) of setting up SFC?

(1) To ensure orderly securities and futures market operations

(2) To monitor the investment performance of the Exchange Fund
(3) To help promote Hong Kong as an international financial centre

C: (2) and (3)
onl

B: (1) and (3)
only
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Young reporters meet CPA

The young reporter programme is a
continuation of the accounting and business
management case competition, in which the
competition winners become young reporters
to interview a leading member of the
accounting profession.

This year, four young reporters from HKFYG
Lee Shau Kee College, the champion team of
the case competition in 2014-2015,
interviewed Dr. Kathy Chan, executive director
and chief financial officer of Luk Fook Holdings
(International) Limited. Below is the article for

(from left) Chloe Lai, Crystal Lee, Angela Ning and Chan Lok Yi,
students from HKFYG Lee Shau Kee College, enjoyed the

their sharing. dialogue with Dr. Kathy Chan (3rd from the left).
N ZHEHEXEALTHAE
5lE XEhE

TNGEEREHBEALHE, SHEEEHREEEE REBEL Or Kathy Chan) BEEE

BEELBNZBEER - NEEMHELENERE - HMAEERGERRBEAARE CL

AEEMER/NEEZAREHNERE TREEHE HAASEREE BRELH2012E —

BRI e EREHE - WIRFARA LBEZERNEEBCEREMBEE
BRARMNE BRANBEENT

BHE EEREEMHRE -

NEEMRRSARETRHUENETREN  HEMM

BE HHETHMR  URRETERRAR  REIE

BHRENE -

NREEBEHRBEEEEAELE
2014-2015 (FRE4E) BEERKE @ M2
KERATERETKEERNDPASE -
DRE -

FEE PREE5 HEE

v ATGEE RRES BA2H

NREBRIONERIY  EEERTEAMTERETER Zz— c EEFER
EREERNCEMRMTEMERZIRE =5t 13 BERERTEET
o EEIRAEHAR AR A00BNEREZTEL  —EL TEERE BEEE
B BCXEBERENAT ERPBBRMEERG N EERNTEESHREFE
e —[EEpEL c R EENETEE T ABRREER RN ERAZ
BFEImEEEtRELEN E2EEtE—F  thAENEREFER 21T
B E_E—_FhAMESRTANBERZEFEIIFEEFARME -

AFBGHMASEH REREEAXRLED  AATEN \BEFHRRET
MEZ > mAH R ERBTE - R AS R FEREEINARIERE
THMRRE - RELHORIHE R T HF  A2EAERXERERARK
DPERMNVEE -
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B RUGHPANERKREY  AfEFREERE

AT EN—EXMERNMS  ERE LERBRE
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HEILPA Accaunting
and Business

EE HKICPA accounting and business management
case competition 2015-2016

The HKICPA accounting and business management case competition 2015-2016 aims to
develop the ability of senior secondary school students, especially those studying business,
accounting and financial studies, in using accounting information for business development
and to improve their soft skills as required by today’s business world. This year, International s
Housewares Retail Company Limited (JHC) is selected as the case study company. yolrel -

Around 1,000 and 760 students have enrolled in level 1 and level 2 competitions respectively.
A briefing session for the case competition was successfully held on 22 October 2015, Thursday, to provide participants
with more details of the competition format and judging criteria.

Through the participation in the competition, students will have a chance to
e apply their textbook knowledge into practice;

e understand the operations of a real business;

e enhance their business writing and presentation skills;

e build their teamwork skills; and

e enrich their student learning profile as required by the NSS curriculum.

Free business seminars will be organized to all Levels 1 and 2 participants with details as below:

For Level 1 and 2 participants | For Level 2 participants

Date: 23 December 2015 (Wednesday) 29 December 2015 (Tuesday)

Time:  9:30 a.m.— 1:00 p.m. 8:45a.m.— 1:15 p.m.

Venue: 27/F Wu Chung House, 213 Queen's Road East, Wan Chai

Topics: e Basic financial ratio analysis and implication e Deriving important information from financial statements
* Recap of major business and management concepts e Methods of analyzing trends

® Basic budget preparation

e Operations of International Housewares Retail Company Limited
e Proposal writing skill

e Business management and marketing strategies

For registration, please visit www.hkicpa.org.hk > Become a Hong Kong CPA > Examination in BAFS >
HKICPA Accounting and Business Management Case Competition. Seats are limited and reserved on a
first-come-first-served basis. Please enroll earlier to secure your seats.

Sharing from past winners of the competition

“Joining the competition enables me to apply theoretical “This competition enabled us to overcome the
knowledge through analyzing practical case example and limits of textbooks and to understand actual
consolidate my business knowledge. The oral presentation business operations more deeply. Learning to
intensifies my confidence and enhances my immediate handle different business problems broadened
response. Moreover, as a leader, | was required to provide our horizons and aroused our interests in
clear instructions and a united direction to my teammates accounting and business management.”

and maintain the cohesion of the team.”

Com 2L Lga 1 LU

Crystal Lee

Best presenter and leader of
champion team in 2014-2015
From HKFYG Lee Shau Kee College

Tsui Ka Yee Carrie

Leader of the best proposal award team and
2nd runner-up team in 2014-2015 From

Po Leung Kuk No. T W.H. Cheung College
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E] Event calendar

HKICPA Examination in BAFS for December 2015 / January 2016 session

Pre-examination technique seminar 29 November 2015

Examination dates 23,24, 27, 28, 29, 30 & 31 December 2015 &
2 & 3 January 2016

HKICPA scholarship for secondary schools

Nomination closing date 18 December 2015
Results announcement Late February 2016

HKICPA accounting & business management case competition

Business seminar (for Level 1 & 2 participants) 23 December 2015
Business seminar (for Level 2 participants) 29 December 2015
Submission deadline of Level 1 analysis report 16 February 2016
Submission deadline of Level 2 business proposal 19 February 2016
Announcement of Level 1 result and the six finalist teams for the 23 March 2016

oral presentation

Final competition — oral presentation and prizing ceremony 30 April 2016

CPA Hong Kong Institute of
Certified Public Accountants
Contact us - FREEWAE

Hong Kong Institute of Certified Public Accountants

37th Floor, Wu Chung House, 213 Queen’s Road East, Wanchai, Hong Kong
Tel: (852) 2287 7228 Fax: (852) 2147 3293

Email: hkicpa@hkicpa.org.hk Website: www.hkicpa.org.hk



