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Problems in the US “subprime” mortgage market were an important trigger for the current worldwide economic
downturn. Those problems can be traced, in significant part, to breakdowns in “due diligence” - the practice, by
investment bankers and securities counsel when a company issues securities, of conducting an investigation into the
accuracy of the offering documents.

Professor Black will discuss the elements of due diligence with an emphasis on the role of independent non-executive
directors. In particular he will discuss the role of INEDs in conducting their own limited review of the offering
documents as well as ensuring that others conduct a fuller investigation and that any problems uncovered through the
investigation are brought to their attention.

The presentation will be followed by a panel session chaired by C K Low of The Chinese University of Hong Kong and
comprising senior practitioners Professor Bernard S. Black, Mr. Peter Greenwood and Mr. Robin Nicholson to debate
the vexed issue of directors’ duties.

Programme Code : S090216B
Date : 16 February 2009 (Monday)
Time :9:15a.m. — 12:30 p.m. (Registration starts 9:00 a.m.)
Presenter : Professor Bernard S Black Hayden W. Head Regents Chair for Faculty Excellence
University of Texas Law School
Mr. Peter Greenwood Group Executive Director - Strategy, CLP Holdings Limited
Mr. Robin Nicholson Executive Director, First Pacific Company Limited
Level : Intermediate
Language : English
Venue : Hong Kong Institute of CPAs Training Centre, 27/F., Wu Chung House,
213 Queen's Road East, Wanchai, Hong Kong
Fee : HK$450 for member or student of HKICPA, HKICS or Law Society

HK$750 for non-member
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Presenters’ Profiles

Professor Bernard S Black
Hayden W. Head Regents Chair for Faculty Excellence, University of Texas Law School

Professor Black is Hayden W. Head Regents Chair for Faculty Excellence at University of Texas Law School, Professor of
Finance at McCombs School of Business, and Director of the Center for Law, Business and Economics at the University of
Texas. He is also managing director of the Social Science Research Network and its sub-network, the Legal Scholarship
Network, and founding chairman of the annual Conference on Empirical Legal Studies.

Professor Black received his B.A. from Princeton University, M.A. in physics from University of California at Berkeley and J.D.
from Stanford Law School and was Professor of Law at Stanford Law School and Columbia Law School. He has published
several books and numerous articles in law, finance and economics journals, principally in the areas of law and finance,
corporate and securities law, international corporate governance, and corporate acquisitions. His books include The Law and
Finance of Corporate Acquisitions and Guide to the Russian Law on Joint Stock Companies.

Mr Peter Greenwood, MA, FCS, FCIS
Executive Director — Strategy
CLP Holdings Limited

Mr Greenwood is the Executive Director — Strategy at CLP Holdings responsible for supporting the CEO on matters relating to
the overall strategy and direction of the CLP Group’s activities. Before joining the CLP Group in 1995, he was a solicitor with
leading corporate law firms in London, Hamburg, Hong Kong and Paris. He was the Company Secretary and Corporate
Counsel of CLP Holdings between 1996 and 2005.

Mr Greenwood holds an MA degree in law from the University of Cambridge and a diploma in German law from the University
of Tuebingen. In 2006, he completed the full-time study for an MA degree in War Studies (with distinction) from King’s College,
London University. He is a Fellow of The Institute of Chartered Secretaries in England and the Hong Kong Institute of
Chartered Secretaries as well as a solicitor in England and Wales and in Hong Kong, and an avocat in France.

Mr Robin Nicholson
Executive Director
First Pacific Company Limited

Mr Nicholson qualified as a solicitor in England and Wales and in Hong Kong and was appointed as executive director at First
Pacific Company Limited in November 2003. He was a senior partner of Richards Butler from 1985 to 2001 where he
established the corporate and commercial department. He has had wide experience in corporate finance and cross-border
transactions, including mergers and acquisitions, regional telecommunications, debt and equity capital markets, corporate
reorganizations and the privatization of state-owned enterprises in the People's Republic of China.

Mr Nicholson was a senior advisor to the board of directors of PCCW Limited between August 2001 and September 2003. He
is an independent non-executive director of QPL International Holdings Limited and Pacific Basin Shipping Limited as well as
a non-executive director of India Capital Growth Fund Limited which is listed on the AIM market of the London Stock
Exchange. He also serves as a Commissioner of PT Indofood Sukses Makmur Tbk and is a director of Philex Mining
Corporation and Level Up! International Holdings Pte Ltd.



Session Chair’s Profiles

Chee Keong LOW (“CK”) is an Associate Professor in Corporate Law at The Chinese University of Hong Kong with research
interests in issues pertaining to corporate governance and the regulatory framework of capital markets.

An Advocate and Solicitor of the High Court of Malaya, CK is a member of the Listing Committee of the Stock Exchange of
Hong Kong as well as the Financial Reporting Review Panel. He also serves as a member of the board of directors of the
Financial Services Education Centre in Malaysia as well as in various academic advisory capacities to the HKICPA and
HKICS. His research is supported by grants from the CLP Group, Ernst & Young, Noble Group Limited and Tricor Services
Limited.
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Operation & Finance Department,
Hong Kong Institute of CPAs,
37/F., Wu Chung House, 213 Queen’s Road East, Hong Kong FOR OFFICE USE

PPayment & Enrolment Status Enquiry: 2287 7381 Course Information Enquiry: 2287 7386
eE-mail: finance@hkicpa.org.hk e-mail:cpd@hkicpa.org.hk
Fax: 2893 9853

Please click here for online enrolment

Deadline: 7 working days before the date of the seminar
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Membership Full Name of Participant(s) CT
System® Code (HK$)

No. Status (Block Letters)

No. Company

Total (HKS$)

Contact Person Tel No. : Fax No. : E-mail :

Payment Method (Please tick the appropriate box)

U Cheque (payable to “Hong Kong Institute of Certified Public Accountants”)
Cheque No.: Bank:
U Visa / Master Credit Card Card Number :
Cardholder's Name : Card Expiry Date (month/year) :
(Please print)
Date : Cardholder’s Signature :
FOR OFFICE USE
Auth. Code No. Handled by Date
Notes: 1. Membership Status: NP = Non-Practising, P = Practising, IA = International Affiliate, S = Student, HKIAAT = HKIAAT Student or Member,
NM = Non-Member, NM(GAA) = Non-Member (GAA Passport holder).
2. Please put a “v* in this column to indicate you wish to register by Computerized Ticketing System. Instead of a ticket you will receive a confirmation
receipt by post. Details of the system can be found at http://www.hkicpa.org.hk/membership/cpd/ticket.php.
3. All applications are on a first-come-first-served basis. In the event of over-subscription, priority will be given to members and students of HKICPA.
4. Application by fax will ONLY be accepted when payment is made by Visa/Master credit card. Please ensure all the particulars relating to payment are
completed, otherwise the application cannot be processed. There is NO need to send in the enrolment form again if it has already been faxed to the
Institute.
5. Cheque(s) should be made payable to “Hong Kong Institute of Certified Public Accountants”. Please issue SEPARATE CHEQUE for each event.
6. Successful applicants will receive admission ticket or confirmation notice (for those who opt for Computerised Ticketing System) at least 3 working days

before the event. Unsuccessful applicants will also be notified around the same time. If you have not heard from the Institute regarding your registration
2 days before the event and if you have other enquiries related to the programme, please make enquiry at 2287 7386 or 2287 7253.

7. NO REFUND/CANCELLATION will be entertained after the application is processed. If you are unable to attend the enrolled programme, you may
nominate a substitute to take your place, provided that the Institute is notified in writing at least two working days prior to the event date.

8. All scheduled events will be cancelled and postponed to a date to be announced in the event of typhoon signal no. 8 or above or if a Black Rainstorm
warning is hoisted. For details of bad weather arrangement for CPD programmes, please refer to the Institute’s homepage.

9. The Institute reserves the right to change the venue, date or speaker of the event due to unforeseen circumstances.

10. All personal data collected from the enrolment process, and administration of the CPD Programmes will only be used for the purpose of the administration

of the course on which members are enrolled

Please fill in the following label CLEARLY for mailing of admission ticket:

Name : Name

Company : Company

Address : Address
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