E CAPA Trust Fund
A G 15




Report of the Auditors to the Trustees of the 8th CAPA Trust Fund
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We have audited the Trust Fund Account on pages 120
to 122 which has been prepared in accordance with
accounting principles generally accepted in Hong Kong.

Respective Responsibilities of the Trustees
and Auditors

The Trust Fund Account is the responsibility of the
Trustees. In preparing the Trust Fund Account which is
intended to give a true and fair view it is fundamental that
appropriate accounting policies are selected and applied

consistently.

We are engaged to form an independent opinion, based
on our audit, on the Trust Fund Account and to report our

opinion to you.

Basis of Opinion

We conducted our audit in accordance with Statements
of Auditing Standards issued by the Hong Kong Society of
Accountants. An audit includes examination, on a test basis,
of evidence relevant to the amounts and disclosures in the
Trust Fund Account. It also includes an assessment of the
significant estimates and judgments made by the Trustees
in the preparation of the Trust Fund Account, and of whether
the accounting policies are appropriate to the Trust's
circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all
the information and explanations which we considered
necessary in order to provide us with sufficient evidence to

give reasonable assurance as to whether the Trust Fund
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Report of the Auditors to the Trustees of the 8th CAPA Trust Fund
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Account is free from material misstatement. In forming our TEAE R AR » AL B C Ml =% f5 e i &
opinion we also evaluated the overall adequacy of the WRIE Tk R 7E R M 26 M - A BT
presentation of information in the Trust Fund Account. We &> MM FZLIEC A TR LA

believe that our audit provides a reasonable basis for our G o
opinion.
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In our opinion the Trust Fund Account gives a true and RIGHATRR L > LS R EE '
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fair view of the state of affairs of The 8th CAPA Trust Fund NS A S VAN LD N T )RR
as at 30 June 2000 and of its deficit for the year then ended. A0 O O4FENH =+ H W A BHIR LA 2 /\
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The 8th CAPA Trust Fund — Statement of Income and Expenditure for the year ended 30 June 2000
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2000 1999
HK$ #C HK$ #0
Income A
Interest income FL St A 2,761 4,913
Expenditure 3% i}
Bank charges #R17 1% 200 200
Best research awards 5 fE# 7% 4818 = 25,000
Subsidy to students £ R 6,270 -
Seminar expenses &1 & B 52 39,619 16,921
(46,089) (42,121)
Deficit for the year A4F ¥ 5 4t (43,328) (37,208)
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The 8th CAPA Trust Fund — Trust Fund Account as at 30 June 2000
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2000 1999
HKS$ ¥t HK$ ¥t
Current Assets i B % s
Bank balance $R17 4547 30,344 73,672
Accumulated Fund B#%4:
Balance brought forward | 4F & 4518 73,672 110,880
Deficit for the year 2~4F B 54l (43,328) (37,208)
Balance Carried Forward &% 48t A B4R 30,344 73,672

Approved by the trustees on 3 October 2000
KZFENARZOOOHFETH=HittHE

P.M. Kam H 3¢ Roger Best #4¥li%
President &< Vice-President A&+
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The 8th CAPA Trust Fund — Notes to Trust Fund Account for the year ended 30 June 2000
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1. Purpose of The Trust Fund

Under a trust deed dated 27 August 1977 made between
the Executive Committee of The 8th CAPA Conference and
the then President and Vice-President of the Hong Kong
Society of Accountants, a sum of $133,000 was donated to
the Society to endow specific projects in the name of the
donor and to be held in trust by the President and Vice-
President of the Society as trustees for establishing and
promoting a project known as “Education and Training of
Students”.

2. Accounting Policy

Interest income is accrued on time basis.

@ Hong Kong Society of Accountants
W & G A '

1 fRwtiEd L W

MR 56\ i oK [ & 5 R & & sk AT &
i —LEEENA =+t B BEE e
FERNGRMBI GRS LNGELREL - &
HEMS—4£133,000% 03K - HA GG RME]
RUZFEANSOFA > AR RS — I8
G TBAZFEEI ] WEtE > DHERES
HEIETH P SIHES) -

I I N>

2. frutoR
A5 T 5



