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Report of the Auditors to the Trustees of the 8th CAPA Trust Fund

�� !"�� !"#$%&'(%)*+,-*.

We have audited the Trust Fund Account on pages 120

to 122 which has been prepared in accordance with

accounting principles generally accepted in Hong Kong.

Respective Responsibilities of the Trustees

and Auditors

The Trust Fund Account is the responsibility of the

Trustees.  In preparing the Trust Fund Account which is

intended to give a true and fair view it is fundamental that

appropriate accounting policies are selected and applied

consistently.

We are engaged to form an independent opinion, based

on our audit, on the Trust Fund Account and to report our

opinion to you.

Basis of Opinion

We conducted our audit in accordance with Statements

of Auditing Standards issued by the Hong Kong Society of

Accountants.  An audit includes examination, on a test basis,

of evidence relevant to the amounts and disclosures in the

Trust Fund Account.  It also includes an assessment of the

significant estimates and judgments made by the Trustees

in the preparation of the Trust Fund Account, and of whether

the accounting policies are appropriate to the Trust's

circumstances, consistently applied and adequately

disclosed.

We planned and performed our audit so as to obtain all

the information and explanations which we considered

necessary in order to provide us with sufficient evidence to

give reasonable assurance as to whether the Trust Fund
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Account is free from material misstatement.  In forming our

opinion we also evaluated the overall adequacy of the

presentation of information in the Trust Fund Account.  We

believe that our audit provides a reasonable basis for our

opinion.

Opinion

In our opinion the Trust Fund Account gives a true and

fair view of the state of affairs of The 8th CAPA Trust Fund

as at 30 June 2000 and of its deficit for the year then ended.

Wong Brothers & Co.

Certified Public Accountants

Hong Kong, 3 October 2000
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The 8th CAPA Trust Fund — Statement of Income and Expenditure for the year ended 30 June 2000
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2000 1999
HK$ �� HK$ ��

Income ��

Interest income �� ! 2,761 4,913

Expenditure ��

Bank charges �� ! 200 200
Best research awards �� !"# � 25,000
Subsidy to students �� ! 6,270 �

Seminar expenses �� !" 39,619 16,921

(46,089) (42,121)

Deficit for the year �� !" (43,328) (37,208)
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2000 1999
HK$ �� HK$ ��

Current Assets �� !
Bank balance �� ! 30,344 73,672

Accumulated Fund �� !
Balance brought forward �� !" 73,672 110,880
Deficit for the year �� !" (43,328) (37,208)

Balance Carried Forward �� !"#$ 30,344 73,672

Approved by the trustees on 3 October 2000
�� !"#$$$%&'()*+

P.M. Kam �� Roger Best �� 
President �� Vice-President �� 

The 8th CAPA Trust Fund — Trust Fund Account as at 30 June 2000
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The 8th CAPA Trust Fund – Notes to Trust Fund Account for the year ended 30 June 2000
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1. Purpose of The Trust Fund

Under a trust deed dated 27 August 1977 made between

the Executive Committee of The 8th CAPA Conference and

the then President and Vice-President of the Hong Kong

Society of Accountants, a sum of $133,000 was donated to

the Society to endow specific projects in the name of the

donor and to be held in trust by the President and Vice-

President of the Society as trustees for establishing and

promoting a project known as “Education and Training of

Students”.

2. Accounting Policy

Interest income is accrued on time basis.
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