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Seminar on “Shareholder Stewardship 
Becomes Global” and “Hedge Fund 

Activism and Shareholder Stewardship: 
Incompatible, Reciprocal or Something 

in Between?”  

CPD point(s):  
The Law Society of 
Hong Kong 

: 4 CPD points;  
(2 points per Session) 

The HKICPA 
: 4 CPD hours;  
(2 hours per Session) 

The HKICS : TBC 

 

Monday, 18 December 2017 
 

Topic : Session 1 – Shareholder Stewardship Becomes Global  
Session 2 – Hedge Fund Activism and Shareholder Stewardship: Incompatible, Reciprocal 

or Something in Between? 

Time : Session 1 – 10:00 a.m. – 12:00 noon 
Session 2 – 2:00 p.m. – 4:00 p.m. 

Presenter : Dr. Dionysia Katelouzou, King’s College London 

Venue 
  

: Admiralty Conference Centre, 1804, 18/F, Tower 1, Admiralty Centre, 18 Harbour Road, 
Admiralty, Hong Kong 
 

Level : Intermediate 

Language : English 

Fee : For members of the Law Society, HKICPA or HKICS 
HK$450 for the full-day seminar or HK$250 per Session 
  
For non-members 
HK$810 for the full-day seminar or HK$450 per Session 

 

 

In association with:                      Sponsors:  

 

  
 

 

  



 

 

 

About the Course 

Session 1 - Shareholder Stewardship Becomes Global 
 
Institutional investors and securities intermediation in global corporate equity policy-makers viewed 
shareholder engagement as a key to 'good' corporate governance as this enhances the company's 
accountability to employees, consumers, environment and the broader community. These policy views 
culminated in a series of policy efforts to encourage shareholder oversight with a view to improving 
corporate governance and long-term sustainable performance. Most prominently, the UK Financial 
Reporting Council introduced the Stewardship Code in 2010 (revised in 2012) as a body of soft law best 
practices for UK-based institutions and asset managers aimed at improving their relationships with their 
investee companies with a particular focus on shareholders' interests. UK-inspired stewardship principles 
have begun to be exported into other countries in Europe, including Italy, the Netherlands and Switzerland 
and as a basis for the amended EU Shareholder Rights Directive 2017. It has also extended as far as 
Australia, Japan, Hong Kong, Kenya, Malaysia, Singapore, South Africa and Taiwan, and is advocated 
globally by the International Corporate Governance Network. The big question, however, remains: Are 
institutional shareholders part of the problem or part of the solution towards more sustainable companies? 
In this seminar, the speaker will unpack the fundamental tensions that exist between shareholder 
empowerment efforts and calls for greater social accountability through shareholder stewardship. 
 
Session 2 - Hedge Fund Activism and Shareholder Stewardship: Incompatible, Reciprocal or 
Something in Between? 
 
Following the financial crisis shareholder activism, especially the variant associated with activist hedge 
funds, has become a matter of concern for policymakers, executives, non-activist shareholders and other 
stakeholders alike, especially due to its perceived short-term nature and its likely negative impact on 
corporate wealth in general. At the same time, there is a broad agreement that public trust cannot be 
restored in the post-crisis market unless the dysfunctionality of shareholders’ accountability is also 
addressed. It is within this framework that the creation of a soft law notion of ‘stewardship’ was introduced 
by the UK Stewardship Code – followed by similar moves in other countries – to define the institutions’ 
and asset managers’ responsibilities in response to a perceived need for governing institutional investors. 
Whereas the previous literature criticised the UK Stewardship Code for being an ‘elusive quest’ on various 
grounds, including the ‘passive’ nature of institutional shareholders’ investment practices, very few studies 
to date take into consideration sufficient empirical data. As a result, the debate is oftentimes one around 
abstract principles and politics and not based on a more detailed examination of the (active/passive) role 
of UK institutional investors. To fill this gap is the core concern of this study, which will use the enactment 
of the Code as a regulatory experiment to unpack and empirically test the impact of policy-making on 
institutions’ shareholder practices. In this seminar, we will focus on the signatories to the Code with an 
‘activist orientation’ and we will examine fresh empiricaldata on the investment practices of activist 
stewards and the impact of the Code (if any) on activist investment in the UK. 

About the Presenter  

Dr. Dionysia Katelouzou is a Lecturer in Law at King's College London specialising in the areas of 
comparative and transnational corporate governance and corporate law with a particular interest in 
shareholder activism and empirical legal studies. Her current research looks at the role of institutional 
investors, such as hedge funds, in producing corporate governance norms or pressuring rule change by 
legislature on a domestic, regional, international, and transnational scale.  
 
She holds a Ph.D. and an LL.M. from the University of Cambridge and an LL.B. from the University of 
Athens. Dionysia’s articles have appeared in the Journal of Corporate Law Studies, University of 
Pennsylvania Journal of Business Law, Virginia Law and Business Review, Journal of Comparative Law, 
among others. She is currently a research associate at the London Centre for Corporate Governance and 
Ethics at the University of Birkbeck and she has also been a visiting researcher at the University of 
Pennsylvania.  
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Enrolment Slip 

 

 

To : The Law Society of Hong Kong, 3rd Floor, Wing On House, 71 Des Voeux Road Central, Hong 

Kong  (Attention: Ms. Mandy Leung / Ms. Wanda Tong - Tel: 2846 0587 / 2846 0585) 

 
 

I would like to enrol in 

 

 Full Day Seminar (HK$450 for members / HK$810 for non-members); or   

  Session 1 from 10:00 a.m. to 12:00 noon (HK$250 for members  / HK$450 for non-members); or  

 Session 2 from 2:00 p.m. to 4:00 p.m. (HK$250 for members  / HK$450 for non-members) 

      (please tick as appropriate) 
 

 

I am a: 

 Law Society Member 

  Solicitor No :       (if applicable)  

  Year of admission:             (if applicable) 

  Trainee   :    First /  Second year (if applicable)   

   

 HKICPA Member(membership number :             ) 

 HKICS Member  (membership number :             ) 

 Non-member  (please specify your occupation :            ) 

 (please tick as appropriate) 
 

 

Do you wish to claim CPD points for your attendance? 

 CPD points required from The Law Society of Hong Kong 

 CPD points required from the HKICPA 

 CPD points required from the HKICS 

 (please tick as appropriate) 
 

 

  



 

 

 

 

Name:  Mr./Ms.        
  (full name) 

 

Company/Firm:        Fax:         

 

Address:        

 

E-mail:        Tel:        

 

I enclose a cheque made payable to “The Law Society of Hong Kong” for $       in payment for the 

above course.   

 

I have read and accepted the Enrolment Conditions as stated below. 

 

 

 

Signature:        Date:        
 

 

 

Enrolment Conditions 
 

1. Enrolments will be accepted on a first-come-first-served basis.  

2. The CPD Attendance Policy will apply to the Law Society’s members. Bad Weather Policy will apply to all participants. Please enquire 

for further details. 

3. The Law Society of Hong Kong reserves the right to alter the contents, speakers(s) or otherwise of this course, or cancel this course. 

4. Places cannot be reserved by facsimile. Registrations will only be accepted upon full payment of the course fee and receipt of the 

enrolment slip. 

5. Course fees shall under no circumstances be refunded. If you cannot attend a booked course, you may transfer your booking to a 

replacement delegate provided that the Law Society is notified in writing at least one clear day in advance of the scheduled course date. 

 

 

Personal Information Collection Statement 

 

The personal data collected in this Enrolment Form (“the data”) will be used by The Law Society of Hong Kong (“Society”) for the 

purposes of processing your application (“the Application”) to enroll in the Continuing Professional Development (“CPD”) courses, making 

logistical arrangements, compiling statistics and keeping records of your attendance, facilitating the applications for CPD and/or Risk 

Management Education accreditation of such courses and other related matters. 
 

In making the Application, it is obligatory for you to supply the Society with the data requested in this Enrolment Form except as otherwise 

indicated. The consequence for you if you fail to supply such data is that the Society will not be able to process the Application.   
 

The data may be provided to such persons within the Society whose proper business it is to have access to and assist in the processing of the 

Application and related matters.  The data may also be provided to the CPD course facilitators / workshop leaders / presenters and other 

persons who may help the Society in attaining the purposes above mentioned.   
 

Any data that is provided to anyone outside of the Society will be restricted to what is necessary and not excessive to achieve any intended 

purpose. 
 

You have the right to request access to and correction of the data. Any such request should be addressed to  the Secretary General, The Law 

Society of Hong Kong, 3/F, Wing On House, 71 Des Voeux Road Central, Hong Kong. 
 

The Privacy Policy Statement of the Society is available on its website at www.hklawsoc.org.hk. 

 
 


