
Ethics Committee (EC)

Due Process for the Adoption of International Ethics Standards Board
for Accountants (IESBA) pronouncements

INTERNATIONAL HONG KONG

(Hong Kong)

Formal
Responses

Formal Responses

General Distributions

(internationally)

General Distributions

Research and consultation
Project task force established to develop

draft standard or interpretation

Transparent debate
Proposed standard or interpretation

discussed at IESBA meeting
(open to public)

Consideration of the proposed
International Auditing Standard by

EC/Collation and summary of
respondents by EC

Preparation of a submission by EC for
Council’s approval

Ex

Project initiated and approved by IESBA

proposed IESBA pronouncement

Exposure for public comment
Exposure period ordinarily no shorter

than 90 days

HK Invitation to Comment on
proposed IESBA pronouncement
(Council’s prior approval is not

required)
(exposure period of 2-3 months)

Ap
Consideration of comments
received on exposure
posure draft revised as appropriate

Analysis by EC of HKICPA submission
to IESBA and final IESBA

pronouncement

Preparation of proposed HK ethics
pronouncement of the equivalent
IESBA pronouncement taking into
account statutory and other Hong
Kong conditions. EC approves

proposed HK ethics pronouncement

Approval of HK ethics pronouncement
sought from Council

Affirmative approval
proval by affirmative vote of at least

two-thirds of IESBA members
HKICPAsubmission to IESBA on
Final HK ethics pronouncement


