


2. The Complainant lodged its statement of costs on 11 December 2019. The

Respondents lodged their statement of objection on 24 December 2019. Thereafter,

the Complainant and/or the Respondents have also made further submissions on

costs on 31 December 2019, 23 January 2020 and 13 February 2020.

3. The Committee have considered all aforementioned submissions. The Committee is

of the view that the Complainant statement of costs is not unreasonable, considering

the length and issues involved in the proceedings.

Order 

4. It is ordered that the Respondents do pay jointly and severally (i) the costs and

expenses of and incidental to the proceedings of the Complainant and the

Committee's Clerk in total sum of HK.$170,800 under section 35(1 )(iii) of the

Professional Accountants Ordinance; and (ii) the costs and expenses in relation to

the investigation incurred by the Financial Reporting Council in the total sum of

HK.$76,777.10 under section 35(1)(d)(ii) of Professional Accountants Ordinance.
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